B _Ral | OFAY eletigiun Jlo Yo TF 0 1ANFEF Jlod YE ¥V Ctgo ] Y0 ascigd

Jahan@etemadnewspaper.ir

ST 58— 315 e 9938 3 53,15 9 K0 gl 5y 39 ST 9 (SN 99

SNgw o J oS (9 9 Tl Sl 45>

YO« - @il aS canl 1500 s 5l cladlons
o3l )aF 0 pes s l il gailoads dans Yo i
00l )l 3800 s 00 das 092 gy LolS caw s
g oy p e FDIC lavgs dllsdlile gogs o
—ols ygil8 gy ) S FDIC il Lzl
Sl sodgazme 5w slaSTla Sl 3
ot Dlacwgosdon slocS i g JiSalo yu
ol cotn SIS ol Jlopllas 045 ot
oyl JuéwaDIC S )laslesguss ||
9 LaSTl (S99 S ol o Ve o A Jow Jle
st SSl3-0ls 5B 6 M e pos Jlo sy
W55 pla e gl e sloo 2> aS's S
S lga 5 o lucge sln STl

Orderly Liquida- ylie 4 guus ole—F/¥
(tion Authority (OLA
SO0l gl cagais Ve A Jo ol
cplgeit oy SFDIC glacJada o>
e g it o n b el oS
uaL.A‘).\ O P @)M uyb)&OLAp.’a...n
Q)iLo&ojpuBOLAbbb)l)JJwyw)Lu
el ol SO 3ol O3B pes Latd o o

Oedel (e lunsgo g LSSl o 4 S g— Y g
Slannign 2l 59 G 5 el (58], (ot s
S Olnge g laSSL plas ol o gusls I3
Loyl g auslys sod coin aiuSCs g o ks
Jedo.s a5k sl 095 Calizro gla g sl b
(oo Sy 0925 52 Lol 129 E3250 )
3| REGIST VL PRLIVE R OO SO OISR L
S aa,0 a8l wans delsl Jiegs Olmay Jbo
Egrvahaiiaily sgionl 5i8 el golazdl
shz S Sibe drdg—s Cgume Jlo ol o
azgiel,OLA jobo -\ o golo- Ul 5 oy gilBcale
450, Sl £9090 (nl s 50 35 0 gty
9095k g 2K pelie g 0 S g3 2
plas )3 (oot 53l Sy g g pMlel Sl 9
pllas ey 05 )08 ol gl IS el Jbo g gLl
QS 5503l STl 30l )58 L 1S5 5ol Lo
e soily yols golaBl ol aclslg y0s
Ok 5 758 iile page slaSIL L, 5
abole s s
OR35S 9 eMlel sl g - Ll
sy pno S pycagaly S
Jolb ooyl ailasd 51,3 (6 3535305 3,90
RIIDIC G0 5a0a5 c il egiio sloas] 8
P55 5 oo g0 o Wl s sl Sl
6yt aladlaz S j g luge g LSl s g
REXVHES [}

sdleislac] oS S (e i s
IS o as el SSla-ols IS ol o Joy
95901 998 late o 9 o slagl e
ol 48,5 | Soolazu

Ssresla sl oS S Jaslgd e
03 ooy &S 51 ol 1o Jlolusge g la STl
S SSL 58 sl paS e W FDIC 108
9o |y oSSl o lood pw g sl Sgg 4 Y AYY
Az 0l g a S g b j0 (slaSTL S
slaSiba s pladas 3> 5,k 3l Hlojlow o)
C»‘dfﬁbﬁ%w};&‘f}&lw&bﬁﬁ‘
€97 O3 sl 5 (ol 09 g0 (s OIS 00
6508y N AV gl Jgl o FDIC e,
SISOl (SS9 dom oy 00 do 0925
G0 s (10,8 das a5 SIS ol goolas s
SISO s 3 0 s sl cblas 9 SOL
el el ibge 63 Shas  Modlys

395 ol (Lol 4 sl in oSG -0l ,5il3
el Jlg o temsgaalaz J o hovgoss
oS pan | Eulen (lsd LABiAisS o JUS 50
3 o5l 5 ol Sl 0l sl
S e Jlos]

Oyl 3 golais 1O lxd 08 F oY
Myousb sl >1g Sl

Separates “proprietary trading “ from
thebusinessof banking

FIPU PUPYPIT I EI R PP v Je SN N R
Sl slaglz | ol sl Jool, Sa lge
phas el Gloacld oo i 0dlds (pagaioaisl o
Iy oe5 plioacld -plas VolkerRule Sgoacls
PaulVolker ;sJg Joby &1 - loariSolgin ob
il 0,5 il 3154 ol 655 o SOy
w055 gladsle s bl SSlcoacld -yl ol
2L LA sl o 45w a5 925
ol 5 a bl Sy glac o
A cedojlllacsibay ,Sdgoacl.dgiizr o SSb
I le, (slaGgaie  Sueli slagguio
Sg2 ool glnly sl tlikes ploly pogas
308 s 319 6 WS ol pav ] ol sl arisls
4 2iedS g 3bataw s s JAS e o glgil il 5o
VL JJNCH T TS 2RV W P Jo

O3B GLL (S pusilCo—F
Endingbailouts It gbyesos™ 4
FDIC gOLA 5 4 5

A Sl paeilSo 0 5 g0 oS S Gl s
e oSl e Sl Sl
~ SR 0gBEend (o 7Sy g 9Srken
SSl 8ol g8 oS slaw 5l oSG gelals
Orderly Laioay gus a pgmge ol soleg sl
&l — &5 (Liquidation Authority (OLA
L 5 Jlo s JlonSaS s 5l
cﬂj 5 OLA coloo—ss 6"7’0 ulf..\.dmuuu
el (6,550 (Jbooly IS ala> as g 5 aslol
Federal Deposit 1,0 65y dop &5 15 ol
Lo &5 a5 (Insurance Corporation (FDIC
OB )3 (SaSC 59 594l g4 905 Sld o Jolaa
23kl oyl paiseadS ol o
JIyod 08y domy <5 4 —F /)
The Federal Deposit Insurance Cor-
(poration (FDIC

39513 g 85 el ol Jloolis i FDIC
2 IS el g N ATY Jlns 3 55 gl
Jbs wpasBanking Act ¢ Jussl, 38 bl
Colos g ansSil j5 SOl &y o (gl N ATY
4 sogac oloiel (33 )9l 0929y 303 5]
CranS Slag )0 ,8 Sl |l SOl oo Lo yuw 04 s
DI REFEIR ZINE ST S IS PG STt
O3l e sl 5 5 S50 Sl g
Jis (gl oz anlgs o ol FDIC L vugs sm
S 9 51053890 0 FDIC e gguna oyl

=}

Ol93)ls (6 pin S8l Jloi s plee 3L 55
9090l Sl 3 (S 08 s 92 oo
RIS e EW SR O}
LhlS el 5 a3 gad 155 ho slaSil 5l Lty
38 e slocSil g3y, (Suss
ol ] oSl sl _igiS 4 claSily
2 Py S S ale o So3 slaSil a5
69 (S59S LSl 9 Sl (Jg )l S0 594!
NP RIS
S i s 5l 90309200 Jae (S
STl (Kol Jale (n e Jlu oS
el g3, I8 Lawgi o ot 5 533, VL ol

OT B 5 399<SI S35 gib —pgd
Dodd-Frank Wall « sl sl -3l ol
Street Reform and Consumer Protec-
@ 21 el jgpine J3Sgil5 90 oL 5ItiON Act
ChristopherJohn«sls > 35t 5% slagl
eSS S ) oS ges o> sasles Dodd
opoaulaBarneyFrank sl s 5 b
aaS Gilo ey 9 Sz lule 2L 51l Sg00
53 Ol s 5 Sy las ulos s y5l
e Do Yo v v ans IS julo S5 Ldoasles
23330915yl Jlog S s S92l 2 S
0P8 eSS g dgi g9 0nledgacnle ) - Jlo
sy, o5 ol S 5 S S -3l
O30S g Ve - A oz Jlo oty
(S alo XS basgs Vo V e Jlos o y0ga- STl 3-0ls
S e Jgn fo (e alar 0y
Wil 2 Ole 506 ISS5B slaces 3 ki sl
amio YVl ol asbailo oSTL
o gl il e g yglBYA Sga gl
1l sl oo oo SLos
lrl s slasles ol log—5 oo Jali],
OB S B ras legles o JbSloas ol
P e o0 Jabodsazr glld.aiS (ool
4 098 (e Sl Pl gl oses sla S
SN R

SPlo s 29,3 JIyod yilion Ui -
Monitoring Federal Reserve
13 i 5 ol 655y Sl Sl 3ol oyl
RSt cB bl cnlos S bl )5,
eV 3 o lesga s aoSil s 55, 5
OlasS )llad S 5 o slaeS 0 alox |
159 sl sl s¥los gla glesTalonl o 5l8
g 395 ol imalollicadss S o Lz
5055 pisboliztag,s lp (Jbo S s
azeposllonsy] e slac, 7o

Holding eyl Jlg cyiiold a8 Jggmmo—Y
WallStreetaccountable

a5 Sl Ol yae (golaas ol STl 3-ols gl
Serlya sl Jlg g0 3992l G 6 3y S
S oSSl g Bal ) g il Jlg Jlelikes s
el sl Jls il S Jggame sl ol 0l 2

\ "4

WL asSlas! 3 b 5 63 (sWeliiiws ylwg
Jloelly ogld i y3 ¥ ol yio s Lo g
0 e G 15 503 Sl g o 455
Sl Jloglro jg> 4015 (y9—il8
35158 s9818 (o2l Gt 98 55 SIS ol
0392 30,0092l HoaS Jbsbracs
9SSl 59 y90l0 51940 9 L 39>
Syl D sladly g ,)lusSlo jg> yimod
o AOLS ey aS Cawl sl 3G
S LS5 ol oMo )3 30y oand

0 P e i b (20 ol JASS o m
byl S Clod )5 D Sl 8- oo
391154 ol o S lrmnnsgo g3basil ol
oty oLl Mo ¢l yxs o gl s
Ol 3048 (6 pol WS o i 6090 b
o5 ity G0 o 5 ol 13 S5l
S92 9423145 392 I8 (o 53 B9 g
olaidlyo SSbg Jbo )50 sy yoms gl

255 5 e 10 ol
092 g Joy s (g o 3 6 slammy a2z )51 m
903,15 15! Sl 8- 315 ¢y 9ilE Jlos!

oo (o 5, ol S oz
Cedbgopae Joloaar L3S
Sl liFos o sl bslas o
plel GLa ol Rt
w?i.xlob;él_.&”

AT 35458 atin 3 ]
First ref Slls, Mi: S M
(iS5 9ol S e g ol asPUDIIC
JPMOrgan .z ol j0 g > Sikgo,5
aw oloole e T3 sy 51, ,1Chase
Silvergate o8 ol Jolis 15 1ol rgee SO
S Sk g Silicon Valley  Jg Sl
L wis S Sx S g el Signature Bank
A o ssus el ainsCs y Loy s 63 (slaslys Lawgs
Cellad jle 050> p0aS oS sl laitd o loole
Ok dns 59, 9935 (oSl g Mleluitls
55 SOl oS 5 e olo VY 59, 5 SSL (s
Lo 03500, IS5y, S0 81, o8
lelar S5 lacSily g o pgaloniiso laislys
oSy st o LSl sl bgis i
YAl ol s | 5l sl S
b oS ez gilal iz o lelodg: g:SUIS,
ol llgilas allio (yoad 045 alises glaolyi g
Ol ) Jloia 145 2 g oo 098 o0

ol e Vo A Jlsaiile s
g S & o0l aglge 348 a3l

o P8 1S il g8 09 Ly ael IS ol
-l (gl lare co Ve o A Jlow Jlo 2wl
upbéyéyog..\_mw}«m\’ K JL....:)Q«uSJ)é
L 256 ol JaKgil3aS sl y938 o i alliin
sobazdl ol Lyl s aS Conlos S 55 oyl o guas
sedlo o dal 5 152l Jlolso
aS (6 el S g e (6390 b g et (golazl
uL—-*’ L togs a8 el 3 o3 (o SSL oy 50
ool 99254y 3148 36y 198 e 13U &Blg 4y g0l
(S 5ol Sl o oocslo]
oy bl s i 5 oz 1,5
Al Qa0 S gyl Slolassl STl j3-ols )58
-'44.)65 6"‘“&““5 )JL.: 9 6}5)"‘ sSJlJ Oyﬁm as
1o ol p3Y 2 e aoL it 5 0ol aSGlizsl 323
OBl ten D36 g5 05 S g 3l00 S5 JLae]
855 NS ol (Sl g (6l (Jlo slmo o 501,
28 Jlglonaca ) 518098 ol izmen s
25elohagdg )l g 05> 13 3 g2 |
OIS oLl 6 JasShojom (pizran (SS9
iz ;o Old aile aS Cl cogee D3 6l
S a5 el Jloebodlis 5k jo ) s
oSl y9 Sl g gLl Yo Jof
S 3acSil ol bgios (6l g LV 4z 5]
SlaSihazgipaslesl o s Jailoleinds oo
039206, MS3Ls ol 15 Liad > gl 5 IS 4y 165 S
G, iy 345 Cand ob red (6l g ]
fail = jlbankruptey  $ouss el ol
Sl gt 15 oo Jole 90095 oo oolaz]
S8, YL o e aS wiwp daxgr BB
S S gInterestrate b gz,
Liquidity

oSSl pyac 45 (53,150 02 et Sl (52 0l po
483 3lygl s B S ga 5 IS e ) )
&35 o Sily.cwl Government Bond _Jgs
T4V V988 (ool ilam 8 2al8 (61 1 el
oS culesls islidlalizes ablio ol o
Jlgcalizes s lge o o g, la8 Ao juo Sy y e
Lol alidl a8 3lygl g ole o 3l aboor
e oo sl 815,8 3 leoslego e 548 ey
IS 2 909—Bs0 faS ) £ 9 6 IS le )

85T (6133 32 3 ot e ool 25 y 41 Semglio (4 o yliniiad
—w ‘Ml@dg) Lo&t'wvbg (WIPVIVe) “JM.CL: et Outed O

P 3y ol 193 aleogs dals ulad
bl g ol sl Jgealw p bk & See 0o
S SI8LE T S e g anglie

b el s ol a1l b Cunglin (slog S
b dlolae s lg 505 p et 4 pamisd Slawlxe
iy Dolgeds g Sz ol 048 lagdasegd
2,8 ol Lyl

St s s e s a0 Ll L Lo 5
5038 (Las bl ead oo i g 5 el
Sl atle g9 Lo sliasd g Cames e Lo yoiacs
93l Sl Canglio w5 oo b S5k
S Sl 5 S el el aluiedl o) Lo
@l el eds S ppas s S ligoj 0 0]
Sl il amin S Szl panlys
ol gl gl gaids yg

Sl 1 534S 12 9 Ol pl:awidd s lows!
NGNS i cpasd 9l 9 90D jS dUdle
Cuoglite i (guilons 7133 ey i Joslou
Sz o)l aidS g, dple) Grlad (D
yolo glaily Jl il 035, b canglio (slog 5 5o
Sl jlaslo ol o poles (oaliw 133 oy 08
g eaglie 145 ooy gla,928 g (ool 00
crgas e 9333, iy giulex elanlips o
Cyesod pl 10 a8 alalae sl o aS il > 9l )
0,8 SaF Ll ks

Oyadas s )5 ol gl :ds ae Jaelow
51451, o, Sl aille als Ll 22138 a5
oLl [ade o (5l azgiel 3 )1
(285 0 g0 Cunglin Slag e e (SEHE 5y
e (ST 3561 b Canglivn (g i 5 o
M5 9925 S ke (g5 45 33,5 2l (S
SOt e ol ()18 5 oo 2ao b
Uy (o 3 gt il Y5l o 52 3 31 ol
W g Crsglibe slLo S 10 5o slacolex
@iy e p ) O loslone o0 3850
OrplasS sl pgasalyl e glaalls
9925 Lo 2 42 ;5 399l (M 9395 s 0els
(e sld g ool slaced by (yalis 5l
el slabais o yojd 084SS5 i Canglio
Jheglejluss paeeladjl izrandsinteiodes,
)8 S5 1) B R sl S ek

A9 yan Sl Onbear o8

ot B3I G ol yspeoz oy olsr 780
Jel ol 255 9 ebaandd Cioglito (slaog ;5
» 0,8 sloasloe,bopl o gols lis STy
VG PUTE O - | PRV LI SESRR N
Gl B0 ol sgt0 oty b9 Jl Sl
038l 2 52 oS Abes 3935 Sl o 5251
Ol T ital e 3l a0eie YLD !
S ezln oz o s (el als g ol ol
JE] (6565 53 39,70 S35 il g pan s
G LG5 sleasie YL slaplias . auS o
(w‘)ub_ély&il)%:;@@gmedlﬂdldhu
S Sl 5l 6 S gl Wﬂf}@" )92 50
Obebandd gl ol ol (sl il il S5k
S Soledos la oM 5l .ais )57 (6 Sen
Ayl Slaelio o M...\Jl Cl;;i:]ld.{.c JYYRCOgnerg:
JIE LTS KORNPURR T IR SUMENEE SV IP I
ot 3l 8

slaog,S u*-'“r*j 655l oleressS
Oleo o251 65l s il sl g0 36 0 Cunglie
S S a5 o
i g JolS' i ol 33155 (loo 2l 5 5
P @0 aalss Jilsplagdly luallai o liis
G S S1e (1948 5 pan e ) IS 2
S 38 3 gl Lzl s 5 il s
s 5l 5T by el
Al g 50 oyl SH il 5, e
gl &y s (GAigY AS gy 00 e bl ol
583780 598l 3239 €050 I SIS el 4z 5 59
1S Culataly> Jol ol @) sogee (lals
Ll T3l pslineds 558 il s
S 3 o s el

Oz el ol 903 oo pdandd oloa i pglsL
il 5 6] sl a5 Ll
ol 5905 oy s o sl Sl sl g
O Cannd pal dgsoaioné gy fol ol vy s
al g0 el pallel o J3S ppans gl ooty
5 Jl e el ade

YLET- Y VST W VI PP I JPS S SUEp S '8
ilacaS's S el Ll ol 45 54y4255
(O 5 ) ol €000 UL 02 allas
G e lse dr Dlaz 5o, 5 jlelose lyiaclel,
s anlesdalsl 59, am gl soMulolgs Coaglan
B0 Jly— s ool ysl 025 3975 395 a0
il STy nndiinglin slaog 55 ine
g &S gl gols 5.5 (E 03] sl « | Y]
2 ol edlel 3l i Slels b g o el cuaglie
lo dalol g s s

3950 38 SudauddYT algl

T S92 0l 3 Jell w35 G5 15 4
Orbandd Caeglite 038 Jlg dnle 3 0l o)
Sl Jl ol gt ST, 5 Kisga ) 5
Oliwe ol sleoads gl Lol ol ool .l o0,S
S0 920 3ledig BNITA (St SLaga g 251,
ST YA L il oS alelw gos S jgue
Sl g g2 €09l S ailals 5SS
YA sl ol 055 iyl slealaso 57 (6,80,
Ol olem! ol 00,8 bgduwoié o Jlo o &STy
025y ool 03LBI Ly jo ST, ¥ g oo yomaio
5551, Mo aS 5,5 el piran ol !
w2y plojg, gy Sz (b Cuaglie (Sbge
A, VO o e g l el 90 a4
Bl ot 35 s cuthige 35 e o
=5 elelzg e 1 4 5t YY) dandd
LSl ¢ o )lB 6155 53 )15
55,5 e bl oSl i ol
eesclaaile B 1oV Vs addenss mn Siz 5o
iy olgs 09,5 oyl

o o ludac 36145k

obdd Canglin slrog

S ialdes (bl tollali il s ) B Rk
38 Plelanlo S Lol yeladdCoaglio sloog 5
el 8 gl Cslond el K g0 ylaS
ol ails (ol 19408 I35 53 G3l5S 42 09—
gt o308 50 353 o0 o
lin Cuoglis lanilo 595 (gl Suo b g
Cadls ad yaisd 0 Slelore oliiil s !

29313 g TR g1y o 1 ygui> AL,
Sl 0 0S 093 93 4244 33 (6 yReor Conly , LIS

Gl o3V 0 53 Y e izl
28 5 M ) 945 5 el 3 g S S
Uy

A4S 56 gt el ;s paligle gl aoe d8 JLaS
el 350 5l 28 106 S (6 el iy o
%jﬂ'}:’.'f}‘-w‘S)-Tl)&)—;dl)dl-‘“}j"‘s
cMLm‘dl)djww)lﬁwP]J&Lo)L{»wy
DiSSS 51l sl g 35 awgiioals Jigo
D0 (Snladspredy 03 peodl o g JolS Jox
Csbanlgs 1y yii; ) lads Sws-aS a00.8ls
ool )5 Sy eglegl oz 8 g 315 e
Oy90 oy galaidloses Mol onsg @l Y
O3 ,F 5l Jlos 4y aS 035 o ol mlodls (6590
Do i Slod o (6 oo iy j9. 25
YV o 5 o ppda 1345 legs ) 5 pt0mnly
Sl oals JgB yuizmad o390 d0lgs sy Coguai 4
e’ glalluewils 53bl anladosd Plisulas
aslatl )T 5| lallBee oS s gl e 0,0 g5 oo
QS LS ol e g Jogs gl Tblacs 5 Slcadlos,S
55yl peold) mals aalias cl o cplasboes
el gl 40,8703 51 s 1 p0g3- goladl U3
Ay 0o SAD VLAY« YY LiST 05 5 jg5eding
8 gl 5

053 gl U slonS S sl
sl aS oS lealglégl lae 8 0g: ol o o>
sl 0 dmg; Eggume (St (ogadosalyd
1o $uno a8 3 l0 € x> aae? T glgione
(Oonbex b )Sen ) Hlalloes yléga 0,5 s
108 e ol (3955 r 1S ol pgtenzr o
(S ol a5 & 39 (g 955 aS sl > 50
6ol jlas 5 llbesl o iSils 065 oo
RELPPPP- S (W ESNU P

olexegyS

e g el ilandicluacole V Fauiss o,
Lyt 3 ol 136 5 Sy sloojo (sl j0aS og
th&il&;wﬂé)adbladbbbu_{ﬁu.\dﬁ
09 (o o dzei e youlS Cplallww Ve e 5 5 po
09 yaoindic § Camannnd § (S y 90 amanly e
2 S 3Tl ol a8, ) Sled b e
ooz aall aille by cidlge pdlel gl sogail 3,
4S5 08 ol £ bk ledbes,
fd)‘v‘fﬂb)mﬁ)l‘u'w‘swb)*—“&*‘“
555528 el 35 oS 5 sl
A2 5 i ae iy

35859 PS5 Mladilow) (ae slagi S
el o glos S jga 08 10dS 09y ol 5| S
aS ol 5 35 el gy IS5 s digas lare anaslacils
S5l S sholspbbaeileselosizy
N3g 508 e pe0d ,......5: ')5.A>.uz:}..ia

e Jo8 3l 50, IS 3l Gl sl
b))y hanugi gl m S0 5
JeS 6,085 5 35 ez 25> 5 o5
S gl ol 248 S5 355 3o ozl
S slpesy shlae,s 00 sla5ebgs cul
aS S 50 0,5 wiless jee il ys Ll
D9 00lS B9 193 Ay (S yada el , L]
Sgranlss Sooaiin g )6yl gl

S5 AFY s 158V g la® s Ll g0 ol
2 FyosekeeFasals pamaS 5 o lal o
<5 il e s o S bnisg Jol s, FYY 5
KGIVICS J81 i O R I W SIS SPLA N POY
s 5 €l U clapalS sl ozl JLaS
ol bl ol o€l sl 1oL lgre o e



